'_--"-The equrty you have m your_home can be a-*_‘
o powerfu! tool in- ‘mahaging: your. overall ﬁnanaal', .
: '-"'_-5|tuatlon Your equ1ty,the value'of your home minus
- your existing mortgage, can. serve as collateral for . -
-~ "additional borrowing..While tt _
~with this strategy (as with any. borrowmg) ‘home
“ equity loans usually: offer the attractions of lower"

-:'rates, convemence and often _taxrbeneﬁts

: EHow does a home equ:ty loan "_ork7 5'*- i

}_Convemence Usua[ly mstttutlons make lt easy:toi'

: _"_.g'[nterestnrates The mterest rates charged on: home'-z-
s _fequ1ty loans are usually greater'ﬁthan those on’ ﬁrst-‘f;-‘:’-_“-'
. mortgages but less than those: on'credrt cards Using: -

re are some risks B
- Tax: beneﬁts ‘For individuals that’ :temlze thear tax:__.::_ ol
" deductions, the interest pald on home equity. Ioans"-_f’:l'-f
can help save. some income taxes: Whlfe there: are_-"-
- somelimitson this type ofinterest deduction, itmay =
i save you' some tax; Consu!t wsth your tax advnsor for

more detalls Rt P '

the proceeds of a iome equity loan to. pay off credit"-
card debt will. usually save you money. g

""'p_rocess of gettmg thlS type o "!oan can mask the_'_j,-:-___-?”j
ind £ F'céstsan'd isks, 0o T S
r-_;_some home_equﬁ:y Ioans the’mlmmum payments'__f'-_"'_.----' :

- may only be the interest on’ the Ioan and youmay: ..
e be requnred to repay the Ioa_n ta certaln date You:

'app!y__iand thetr approval processes are fast Thef_f;-_:--"--_, ‘




